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A Hort of ruMlo Wriwlnjc.

At tho clone of the lato mooting of

tho National Roardof Trad in Louis

villo, Ky., a grand banquet was given

tho members. Mr. Honry Watterson

orator of the occasion, sjioko on the
"General utato of iho country" and is

rqwrtwl art saying:
What are you going to do for a

banking system when there arc no
more bond to bank onT Homo ton
years ago I ventured to T)roioso that
vo rod nee tha National debt to a

ihoiwnnd millions, and then with that
for a fiscal basis, wo fund those thous-am- i

million at a low rato of interest
ami make tho debt thus reduced por- -

Mutual. Kverylxdy laughwl at mo.
.Some said I waicrury: others insisted
hut I wjwainjply a fooL Hot lam

moro than over pursuadod of tho truth
and foroo of my t.uggwtion. Itoauso,
to way nothing aliout the bankn and
iho future of our banking system, wo
ought to havo some fixed securities
for small holders winch can neither
1 swallowed up by a deluge of water'
ed stock, nor lx able to run away to
Canada."

No doubt Mr Watterson is struck
with the brilliancy of hi fmcal scheme

It is not original with Mr Watterson

however. It many generations ago
niuco it was declared by alleged states

men and political oooinomists, and ac-

cepted as truth by unthinking people,

that a National debt wan a National

Meising, According to that theory
n perpetual National debt would b a.

perpetual National blowing. JSo

doubt it would lo a perpetual blurt-

ing to tho class perpetually drawing
the interest, but it would provo a

perpetual eurso to tho class perpetu-

ally paying it In fact, it is neither
a nineteenth century, nor an Ameri-

can idea. It belongs rather to tho

longitude of London, Berlin, and St
Petersburg than to that of Louisville

It is a companion pioco to tho "divino

right" of kings, and a privileged, he-

reditary aristocracy rather than to
tho sovereignty of citizenship and

before the law. Judged from

tho standioint of common sense it is

on a par with tho philosophy of tho

man who took his wheat to mill in ono

end of a Rack with a stono in tho oth-o-r

ond to balanco it on tho donkoy's

back. Tho burden upon tho peoplo

of carrying tho $lfOW,000,(XK) bonds

proposod by Mr. Watterson, would

bo as useless and ud necessary aa was

tho stono in tho sack to balanco tbs
wheat Tho whole schema would h&

as grossly unjust in practice aa it is

absurdly foolish in conception. What
arrant nonsonco to propose almost'on

tha ovo of tho twentieth century to a

sensible practical peoplo! That in-

stead of issuing directly
through their public servants

tho government, tho currency,

a public necessity, based upon tho

public credit, National wealth, ability

hcar pd honesty, they must go ia

debt, pay interest on bonds, then is

kuo to the holders of thoro bonds tho

notes intendod for circulation. They

;nust not btso tycir money directly

upon National wealth and National

law, but instead upon bonds that are
based upou National wealth and Na-

tional law. That they can not direct-

ly utilize tho public credit for tho pul-li- c

ljenoflt, but must instead pay trib-

ute to priyato coriorations. It in ro-

tated of a Yankeo manufacturer of
wheel-barrow- s that many years ago
ho sent a consignment of thoso very
useful articles to a South American
port as a trade venture. In those ear-

ly days tho peoplo of that section wero
not much accustomed to labor-savin- g

implements. An agent of tho con-

signor sold a few of tho barrows to a

local builder. Thofirst laborer who

tried to mo tho Yankeo dovico put
aomo of tho building material in the
barrow, and then instead of wheeling

it to tho deuired place, ho raised tho

loaded barrtw upon his head and cai-rie- d

it there. Ho thought it wm quite

an invention. Mr. Watterson would

havo us act similarly in our financial

matters. Instead of tho peoplo iw-in- g

their own money through thoir

own ngonfy, ho would havo them
malco bank-

ers of thoso bondholders; furnish them

with curreny upon which to do a bank-

ing business; then take bondholders,

blinkers, bonds, and interest upon

their ahouldors or heads, and carry

this burden through life. The South

American laborer carrying tho loaded

wheelbarrow nion his head was a

paragon of practical sonso in compar-

ison to tho folly of adopting such a

fiscal scheme. Mr. Watterson must

hold a very high estimato of tho abili-

ty of tho people to carry burdens, but
a very low opinion of their intelli-

gence. Uo wiys: "Wo ought to havo

eomo liied securities for small hold-

ers." Indeed 1 This government was

not organized to provide for para-

sites of tho "small" or largo species;

nor do tho people exist to furnish them

sustenance. True, Mr. Watterson

would limit tho number of tentacle

which each parasite 6hould havo stuck

in tho bodies of tho producers. Ho

would do this by lowering the rate of

interest on tho perpetual blessing

bonds. This is very considerate in

hini to bo sure. Tho producers are

howover oppoaod to parasiteipra,

whether on a largo or small scale, and

propose to abolish parasites of all

classes and sizes whether of tho two

tentacloor ten tentacle species. There

are already too many parasites. Tho

backs of millions of workers aro bent
andheir bodies emaciated from feed-

ing swarms of parasites. Cortainly

th people will never conaent to ap-

propriate $1,000,000,000 for the pur-

pose of propagating moro of thom to

prey uion labor and industry. Na-

tional Econoviiat

Don't forget i!.,rt tho National Far-

mers, and Laborers' Union roccts

Tuesday, Deccaal'tfr 3rd instead of

tho 5th. .

GItoUO Kutcamnn

In tho pant history of tho United
States whenever a question arono

which threatened tho perpetuity of
tho government some great man waa

always found whoso broad ideanof
statesmanship cnablod him to fully
comprehend tho danger as well as to

doviso means to avert it Such at
least was tho case in anto-bollu-

times. When tho laws enacted by

congresa in 1S',X wero doclarod null

and void by a convention in South
Carolina and open resistance to their
enforcement waa attempted, tho gov-

ernment had at its head Andrew Jack

Fon a man of iron will and ft bravo

heart, by whoso foresight, llrranesn

and decision civil war was averted.

When tho preat slavery question

Roomed to have reached a culminat-

ing point, and sectionalism wan

wrought up to blood, heat over tho
question of extending slavery to tho

territory embraced in tho groat
Louisiana purchase, and tin) north

nnd south seemed ready to engage in

deadly conflict, Henry Clay, the great
statesman from Kentucky, stopped in

as a mediator between tho contending

sections and secured the pansago of

tho Missouri compromi-s- and thus
averted anothor civil war; and when

tho final conflict camo and tho two

sections of our common country be-

came involved in ona of tho bloodiest

conflicts of modern times, a great
mind directed tho affairs of tho north
who at tho ond of four years of car-

nage and bloodshed succeeded in re-

storing tho integrity of tho govern-

ment. But unfortunato for tho fu-tur- o

of our government tho close of

the dreadful conllict marked tho
of a period in our national

history frought with moro dangers
to tho perpetuity of the government

than all others which had arisen bo-for- e.

Whori llomo had conquered

tho world and tho wealth of nations

bocarao hoarded up within its classic

walls, her groat statesmen who hail
direct-v- l her destinies through so

many national conflict all disappear-

ed. Tho vast accumulation of wealth

taken from her conquered provinces

did not become tho common horitago

of her common citizens and soldiers

through whoso courage and self sac-

rifice tho same had boon gained, but it
was portioned among the noblo and
wealthy. This fact destroyed that
equality among tho citizens of tuo Ro-

man Empire which had existed in tho

earlier and better days of hor history.

An impropor uno of tho vast wealth

in tho hands of a fow s xn converted

tho great body of her people into a

state of serfdom. While hor poor

wero begging for bread hor money

lords rovcled in woalth and luxury.

Rome soon became a nation of lords

and serf. Patriotism among hor cit-

izens boou boceayj ft lost virtue. They

could no lotr ripest a government

which alloved lha wealth of tho na-- ,

tion to opprwia and enwlavo tho pocr.
What followed? Let hiiitory tell tho
tale. Tho common people b;carr:o
despera'-o-. They arose and overturn-

ed that government which failed to
protect them. Wo aro o far removed
from that period of tho world's In; to-r- y

that it ia iraposfiiblo to trac j ft per-

fect analogy between our government

and Rome at that tirao. lint wo do
know taking history as our gui le,

that many of tho social and politic;;!
conditions which exiatod in tho Ro-

man Empire, at its downfall, an) with
us to-da- Tho vant accumul:,ticr.i

of wealth in tlw hands of tho fow vith
us, has not been drawn frouothor na-

tions as spoil j of conquest, bat it hi:
ben wrung from our own peoplo un-

der ft system of abuses growing cut of
legislation which is simply lcg:;j7. vd

robbery. Thi s condition of tiling? hi, i

continued to grow from bad to wcnn
until it has completely destroyed that
equality among our citixenn, which u
ono of tho fundamental ideas in'u gov-

ernment whorio aoveroign power mhv
in tho will of its citlzona, Tho grc ;.t

body cf tho peoplo of tho United
understand then? things aud hxi?,

wo find widwprcvl dtfconte&t rox-n.- ;

tin producing r.nd lalwbg ck;' rx.

Jiwt how lor.gtM;) condign of t'u'i;,'; i

can oxijt without an open iili?ll: ; v

on tho part of tho wpV, cl toz. -

no oiio enn tell. Rut it does nc re-

quire tho wisdom of ft Clay or ft We!-ste- r

in reading ilvd signs of tLu
times to discover tho utora c!cul,
Do our statesmen boo this! If thiy
do why is it they do not take etepn to
avert tho coming wtorin. Whero ulaW

wo look for thci statoHman who in wor-

thy to wear tho mantle of Henry Cky
Qivo ua a statesman whoso mind anil'

heart w equal to grapple with thlu

problem. No greater doms.nd

for such an ona has overrxipitcdinon;"

pait history tlian at this hour. T: ;i

Mercury doc not indulge in will
speculations as to tho futuro of c:i

country nor does it dosiro to &ci h
sensational theories; this article hsi
simply stated sad and stubborn facta.

They havo boon fitated not for th.)

purioso of arousing tho pawncm A l

its readers, but rather for tho purpo o
I f AiAii7nfv 4liA Tif riiil lorn ft rs

statomen.--6,ou- ni Mercury.

History records no such dtetrou i

transition as that fromtho Roman ex-

pire to tho Dark Ages. Various ex-

planations hftvo been given of tli:
cntiro breaking down of tho fravu I

work of socioty, bui it was certainly,
coincident with n shriakngo iu iho
volumoof money, which tlytr
without parallel. Tho crumbling !

instifntiona kept ovou etop and j.;'

tho shriftkago iu the iicc(. ct
monay and thd frilling cf pri'sv----Unite-

States Monetary Cu;w:;w':


